
Your Strategic Shared Knowledge Network



The Vision of PRETB
• We aim to assist companies in their business development by adding our 

network of Strategic Partners to your current set up

• We Review, Recommend, Introduce, Implement and Follow up with 
Strategic Change to enhance your margins and to hit your targets

• We provide Market Access, Research, Financing, Consultancy Services 
and Risk Management Solutions to anyone ready to take the next step



Current Partners of PRETB

• PaperTrader by Blockdoc, the first full DMA physical commodities platform to 
create more liquidity, transparency and counterparty risk management in 1 location 
to hedge your FOB and CIF needs on any paper traded market;

• Marex Solutions, the most sophisticated risk management tool for derivatives from 
any type and structure in any currency. From swaps/swaptions to structured 
solutions with an integrated stress test and portfolio management tool;

• Tradesparent, an integrated Data & Analytics Solution that unifies, collects and 
harmonizes any type of business data from CTRM, ERP, Finance systems and/or 
excel spreadsheets across all business levels (mid, front and back office) into a single 
source of truth Data Repository for faster and enhanced reporting and analysis;

• ReEdged.com, a digital ecosystem that merges all your needs for research, advice, 
consultancy, pricing and risk management tools on 1 platform. Sort of a LinkedIn for 
professionals or Alibaba for data services;



Unstoppable Change, 

The impact on Agricultural markets

What are the edible oil opportunities for the 

Middle East and/or Malaysia?



Outline for today

• Megatrends 

• The impact on the commodity landscape

• Social Changes, who are we?

• Economic Changes, who will rule the world?

• Geo-Political Risks, where and what?

• All this, now what?

• USDA // OECD update

• MENA Supply and Demand Palm Oil 2014-2019

• Palm Oil Production 2019-2025

• Global Edible Oils SnD 2019

• Recap, Conclusions, Price Forecast



Megatrends

The impact on the commodity landscape:

Who, Where & How will we be living in 2030?



Social Changes:

Who and where are we?





Data provided 
by http://esa.un.org/unpp/

http://esa.un.org/unpp/


The World’s 7.6 Billion People, in One Chart, 
Which countries do people live in, globally?



The World’s 7.6 
Billion People, how 
are we spread out?







Recap Social Changes

• The world is rapidly growing in the amount of people. From 7.6bln now, 
to 8.2bln in 2025

• At the same time the growth is very focussed in 2 areas: Africa and Asia. 
These are the current demand drivers and this will only increase

• A major shift is taking place from the countryside to large (enormous) 
cities around the world

• The world is getting younger with fewer people living in rural areas

• We will need around 8% of everything more in production just to feed 
the world due to population growth, ignoring even the next slides on 
economic power. 

• Globalization and a shared effort to supply this additional demand is 
needed. Countries should work together on R&D and yield efficiencies



Economic Changes:

Who will rule the world?



Global GDP Power Shifts in this decade





Pay vs Productivity ↑ over the years = 74% Gap





Geo-Political Risks

Where and What?



Were are 
today’s 
Geo-

Political
hot spots?



The US-China
Trade dispute

The Biggest Trade War Ever

Or

A slow fizzled solution process







Why was the last visual important?



All this, now what?

The impact on Our Markets or Supply and Demand

What will prices do the coming months?



USDA March 2019 review (1st April), BIG SURPRICES!



What Will the World Eat in the Next Decade

Source: http://www.agri-outlook.org/Agricultural-Outlook-2018.pdf

http://www.agri-outlook.org/Agricultural-Outlook-2018.pdf


How will Edible oils demand Change?

Source: http://www.agri-outlook.org/Agricultural-Outlook-2018.pdf

http://www.agri-outlook.org/Agricultural-Outlook-2018.pdf


MENA Palm Oil Import trends 2014-2018



MENA Palm Oil Import trends 2014-2018+ 2019



How will Palm Oil Production Change? Replanting?
Malaysian Palm Production 
forecast, 2018-2030
Range 2019 @ 19.8-20.8 mmt
I use 20.2 mmt for 2019 Malaysia

Indonesian Palm Production 
forecast, 2018-2030
Range 2019 @ 42.0-44.0 mmt
I use 43.0 mmt for 2019 Indonesia



Global Edible Oil Balance Sheet // Prices

Source: Global Grains Asia 2019, Emily French



Recap today

There is little we can do, but to embrace change



Concluding Forecasts for  today 24-4-2019
Macro:

• Unlikely we will see a true global recession in the next 12 months (30% chance only)

• Unlikely we will see a “deal” between the US and China, more like a process over time

• Brexit most likely will turn into a Customs Union as otherwise it will be a total mess by Oct 31st 

• No more Fed hike is to be expected in 2019, so bond yields will remain low

• Rangebound Crude Oil prices @ $ 65-73/barrel

Agricultural markets Q2 and Q3 2019:

• Stable and capped Agri prices in general, SB to trade $  XXX /bushel 

• SBO to trade $XXX CME with -XXX/-XX Basis or $XXX flat price with a $XXX spread over CPO

• SFO to trade $XXX or $XXX in the spread with SBO

• CPO to trade MYRXXX or $XXX and for POL between $XXX in the coming months
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Concluding Forecasts for  today 24-4-2019
Macro:

• Unlikely we will see a true global recession in the next 12 months (30% chance only)

• Unlikely we will see a “deal” between the US and China, more like a process over time

• Brexit most likely will turn into a Customs Union as otherwise it will be a total mess by Oct 31st

• No more Fed hike is to be expected in 2019, so bond yields will remain low

• Rangebound Crude Oil prices @ $ 65-73 /barrel

Agricultural markets Q2 and Q3 2019:

• Stable and capped Agri prices in general, SB to trade $ 8.90 - 9.50/bushel 

• SBO to trade $28.00-29.20 CME with -150/-50 Basis or $600-630 flat price with a $120 spread over CPO

• SFO to trade $630-670 or $30-50 in the spread with SBO

• CPO to trade MYR2080-2280 or $490-540 FOB with for POL between $520 and $550 FOB in the 
coming months BUT with a big Indonesian Biodiesel Demand Flag based on elections. 



Next steps or more information

• Contact me on PAUL.BLOEMENDAL@PRETB.NET

• Visit our office in Singapore

• Request a visit to your office // Engagement Agreement

• Call us on +65.9724.2350

شكرا على وقتك والاهتمام اليوم



Important Disclosures
The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise
deal in any particular investment. This document is intended only to facilitate Client discussions with PRETB pte ltd. Please be aware that, where any
views have been expressed in this report, the author of this report may have had many, varied views over the past 12 months, including contrary
views. A large number of views are being generated at all times and these may change quickly. Any valuations or underlying assumptions made are
solely based upon the author’s market knowledge and experience. Furthermore, the information in this report has not been prepared in accordance
with legal requirements designed to promote the independence of investment research. The given material is subject to change and although based
upon information which we consider reliable, it is not guaranteed as to accuracy or completeness. PRETB pte ltd believes that the information
contained within this report is already in the public domain. The material is not intended to be used as a general guide to investing or as a source of
any specific investment recommendations. Investors with any questions regarding the suitability of the products referred to in this presentation should
consult their financial and tax advisors.

This material does not constitute an offer or solicitation to any person in any jurisdiction in which such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such offer or solicitation. Persons into whose possession this document may come are required to inform
themselves of and to observe such restrictions.

PRETB pte ltd is part of an affiliate partners network. This means that many of the introductions made on your behalf could result in them paying us 
referral fees for sending them new clients for certain products of theirs. Being a part of this network makes it possible to get our clients the best 
possible coverage and market access in various fields of business that we as PRETB pte ltd feel are the most informative, professional and value-for-
money available in the world at the time of our engagement with you. We are continuously reviewing our partner network, to make sure that PRETB 
pte ltd delivers the best advice available to you. The SSKN is where we believe we add the most value to you.


