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• BURSA MALAYSIA DERIVATIVES BHD AND 
DALIAN COMMODITY EXCHANGE HAVE 
SIGNED A LICENSING AGREEMENT FOR 
THE SETTLEMENT PRICE OF SOYBEAN OIL 
FUTURES 

• DCE’S FIRST AND FIRST FOR CHINESE 
EXCHANGE WITH A PEER ASIAN 
EXCHANGE  

• AGREEMENT - DCE AUTHORIZED BMD TO 
USE THE SETTLEMENT PRICE OF DCE 
SOYBEAN OIL FUTURES AS THE BASIS TO 
CALCULATE THE CASH SETTLEMENT OF 
FSOY

• THEREFORE, FSOY SHOULD MIRROR THAT 
OF THE DCE SOYBEAN OIL FUTURES

• LAUNCH DATE: 18 MARCH 2024
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DCE Soybean Oil CBOT Soybean Oil 

▪ Price discovery 

▪ Arbitraging / Risk / Trading 

▪ Increase market participants

▪ Different time zone or trading hours 



Source: TradingView / Barchart / Weipedia 
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Source: TradingView / Weipedia
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Why Trade FSOY 
(DCE Soybean Oil) 

via Bursa? 

• Soybean, soybean meal & soybean oil 
demand to continue to grow globally, but 
mainly in Asia

• Malaysian traders are familiar with spread 
trading between CPO and DCE-Y already

• DCE Soybean oil is traded mainly by the 
physical traders or businesses

• Ideally, price should reflect supply and 
demand, not speculation 

• BMD is a good match for expanding cross-
border price discovery

• USD benchmark takes out CNY volatility



Crude Palm Oil Futures (FCPO)

Category Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24

Foreign Institutions 57% 58% 57% 56% 56% 56%

Domestic Institutions 9% 9% 10% 11% 11% 11%

Foreign Retail 0% 0% 0% 0% 0% 0%

Domestic Retail 26% 25% 26% 24% 23% 25%

Locals 8% 8% 8% 9% 10% 8%

TOTAL 100% 100% 100% 100% 100% 100%

Options on CPO Futures (OCPO)

Category Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24

Foreign Institutions 89% 85% 94% 94% 50% 99%

Domestic Institutions 11% 15% 6% 6% 50% 1%

Foreign Retail 0% 0% 0% 0% 0% 0%

Domestic Retail 0% 0% 0% 0% 0% 0%

Locals 0% 0% 0% 0% 0% 0%

TOTAL 100% 100% 100% 100% 100% 100%

Mini USD/CNH Futures (FCNH)

Category Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24

Foreign Institutions 52% 73%

Domestic Institutions 0% 2%

Foreign Retail 0% 0%

Domestic Retail 48% 25%

Locals 0% 0%

TOTAL N/A N/A N/A N/A 100% 100%



Products

Month
Mth 

Volume

Mth-End 

Open 

Interest

Mth 

Volume

Mth-End 

Open 

Interest

Mth 

Volume

Mth-End 

Open 

Interest

Aug/23 1.234.009 209.007 550 3.400 0 0

Sep/23 1.273.983 221.984 900 3.050 0 0

Oct/23 1.380.491 213.479 1.350 2.850 0 0

Nov/23 1.146.551 206.142 975 3.000 0 0

Dec/23 1.030.344 214.704 125 2.700 48 4

Jan/24 1.460.634 213.617 4.450 5.100 128 2

Options on Crude 

Palm Oil Futures

Crude Palm Oil 

Futures

Mini USD/CNH 

Futures
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Potential Risks in 2024:

Risk 1: Expansion in Geopolitical Tension 
Risk 2: U-turn in Inflation
Risk 3: El Nino
Risk 4: Global Investor Sentiment

Red Sea

Suez Canal

Cape of 
Good Hope

Black Sea
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SPOT SH1 IN CNY VS SPOT PAL1 IN CNY = DCE



SPOT SH1 IN USD VS SPOT PAL1 IN USD = DCE
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SPOT SH1 IN USD VS SPOT MONTH KO1 IN USD



SPOT SH1 IN USD MINUS 1ST SPOT KO1 IN USD



DCE SHA VS BMD KO3 IN USD (ACTIVE MONTHS) IN USD



SPOT SH1 IN USD MINUS 3RD MONTH KO3 IN USD



SPOT SH1 IN MYR VS 3RD MONTH KO3 IN MYR



SPOT SH1 IN MYR MINUS 3RD MONTH KO3 IN MYR
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SEASONALITY DCE SH1 1ST MONTH IN CNY



SEASONALITY BMD 3RD MONTH IN MYR



SPOT SH1 IN USD MINUS 3RD MONTH KO3 IN USD
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LAUNCH DATE 18TH OF MARCH 
LET’S GET READY TO TRADE 

BURSA FSOY CONTRACT!



THANK YOU FOR YOUR TIME AND ATTENTION TODAY!
ENJOY THE CONFERENCE

Check out https://www.linkedin.com/company/paper-trader/?
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